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Within one year of the
closing of its first NMTC
award of $45 million,
Central States has made
great strides to further its
mission bringing critical
jobs and services to areas
and people that need it
most.
Central States has made
Qualified Low Income
Community Investments
(QLICIs) into six (6)
Qualified Active Low



Below is a breakout of the
averaged percentage of all
combined projects funded by
Central States in its 2015-2016
New Market Tax Credits

Income Community
Businesses (QALICBs) all of
which are located in highly
distressed areas within Low
Income Communities
(LICs) in Illinois and Iowa.
These investments support
more than $110.7 million in
project value, and create
1425 jobs, 360 construction
jobs and 222 indirect jobs
with 90% of these new jobs
benefit low-income
individuals.

Central States Development Partners is a
nationwide Community Development
Entity focusing on the states of Iowa,
Illinois, Indiana, and Florida in its
2015-2016 New Market Tax Credit
allocation round. This is the first time
Central States was awarded an allocation, which totaled$45 million.

Allocation in relation to
unemployment, median income,
and unemployment rate as
compared to the national
average*:

*4.1% - National Unemployment rate, Bureau of Labor Statistics as of 11/1/17
*13.97% - National poverty rate, U.S. Census Bureau as of 9/12/17
*$59,039 - National median household income, U.S. Census Bureau as of 9/12/17, The
overall average median household income in all projects of Central States NMTC investment
is 61.3%, or $36,014 per year median household income.

Central States provided $9 million in New
Market Tax Credit financing to support the
construction of a 157,000 square foot office
and warehouse facility for HALO Branded
Solutions. Located in a distressed rural
area of Sterling, Illinois, HALO is a
leading promotional products distributor.
The project adds 244 new jobs to an
existing 263 employee workforce.

Page 2

$29,000,000 | New Market Tax Credits
$110,700,000 | Total Project Costs
1069 | New Permanent Jobs Created
213 | Construction Jobs Created
150 | Indirect Jobs Created

In 2017, Central States made three (3) Qualified Equity Investments
(QEIs), all of which occurred within thirty days of closing on its New
Market Tax Credit allocation award with the CDFI Fund.
Additionally in 2017, Central States made Qualified Low Income
Community Investments (QLICIs) into six (6) Qualified Active Low
Income Community Businesses (QALICBs) all of which are located in
highly distressed areas within Low Income Communities (LICs) in
Illinois and Iowa.
The investments made support more than $110 million in project costs,
creating 1069 jobs, 213 construction jobs and 150 indirect jobs. Up to 90%
of the new jobs benefit low income persons.
The remaining $16,000,000 has been committed to two projects located in
Iowa and Indiana, and Central States is anticipated to fund QLICIs prior
to the end of first quarter 2018. Once this is completed, Central States will
have utilized one hundred percent (100%) of its $45,000,000 New Market
Tax Credit allocation received in the 2015/2016 allocation round.

The first action taken by Central States’ governing board , Economic
Growth Corporation (GROWTH), was deploying precious capital in its
hometown of Rock Island by acquiring, renovating, and opening the
Housing & Financial Education Center.
Housing & Financial Education Center, acquired,
revitalized, and owned by Central States.

Housing & Financial Education Center ribbon cutting
September 2017. Mission to provide fair and equal
access to housing resources to underserved populations.

Located at 114 19 St., Rock Island, the Housing & Financial Education
Center provides fair and equal access to housing, homebuyer education,
financial literacy, financial capability, and foreclosure prevention
resources to underserved populations.
Through community benefit agreements made possible through New
Market Tax Credit activity, Central States furthered its impact by
providing seed capital to launch HOME BASE Property Management,
allowing for the creation of eight (8) new jobs within the first 90 days of
its launch.
Central States’ seed capital aligned with its mission of adding jobs, and
added to the employment base in a highly distressed area that is more
than 2.4% higher unemployment than the national average.
In addition, Central States advanced a Strategic Plan Objective and long
term planning set forth by its parent organization, GROWTH, by
streamlining services and putting all residential; and commercial
properties into HOME BASE, a wholly owned subsidiary of GROWTH.

Central States provided seed capital to launch HOME
BASE, adding eight (8) new jobs in a highly distressed
area, and advancing GROWTH’s long term planning.
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Central States in conjunction with Cedar Rapids Bank & Trust, created a $10 million loan
pool that enabled Central States to fund multiple transactions for the seven year New
Market Tax Credit compliance period. The loan pool provided non-revolving loan debt
from $750,000 to $2,500,000 to projects that showed strong community alignment and
community impacts. Projects were located in distressed census tracts in Iowa and Illinois,
and are highlighted below.

$2,200,000 | Rockford, IL
Expansion of metal finishing
company

$2,200,000 | Rockford, IL | Manufacturing
Central States provided $2.2 million in New Market Tax Credits financing to support
35,000 square feet new manufacturing and warehouse space for a metal finishing company
creating new capacity serving the following industries: aerospace, defense, heavy
machinery, food processing, medical, oil, gas, and green energy in Rockford, IL.
$2,419,100 | Cedar Rapids, IA | Real Estate
Central States provided $2.4 million in New Market Tax Credit financing to support the
acquisition and build out for corporate administrative offices, adding 32 new employees to
its new corporate headquarters, adding to its national 181 employee workforce. The project
entailed the relocation of a real estate company into a new mixed-use development located
in a highly distressed area that aligns to a larger community redevelopment effort in Cedar
Rapids, IA.
$1,428,000 | Hiawatha, IA | Real Estate
Central States provided $1.4 million in New Market Tax Credit financing to support the
acquisition and purchase of fixtures, furniture, and equipment of new facilities that are
leased to two car dealerships in a highly distressed area of Hiawatha, IA.

$2,419,100 | Cedar Rapids, IA
Acquisition and buildout of real
estate company

$1,428,000 | Hiawatha, IA
Acquisition of 3 properties +
fixtures and equipment

$927,896 | Cedar Rapids, IA | Real Estate
Central States provided $927,896 in New Market Tax Credit financing to support a
refinance structure of a real estate holding company in its renovation efforts of a mixed-use
development in a highly distressed area of Cedar Rapids, IA.

$927,896| Cedar Rapids, IA

$2,200,000 | Dubuque, IA | Real Estate

Refinance to renovate business
real estate

Central States provided $2.2 million in New Market Tax Credit financing to support a
260,000 mixed-use development that includes commercial, retail, and entertainment known
as Millwork Market Place in the Historic Millwork District, a highly distressed area in
Dubuque, IA.
$2,200,000 | Dubuque, IA
Financing for mixed-use 260,000
SF development

Central States, together with The Business Valued Advisor Fund, Chase Community
Development Banking, and Central Bank presented to nearly 50 business leaders,
community leaders, developers, and business owners on New Market Tax Credits and how
they stimulate growth.
The event was on September 26, 2017 in downtown Rock Island at The Establishment
Theater, hosted by the Chase Banking, Central States, Central Bank of Kansas City, The
Business Valued Advisor Fund, Downtown Clinton Alliance, and the Development
Association of Rock Island (DARI). A post-session reception was hosted by DARI.

Nearly 50 business and
community leaders, developers
attend Outreach event in
September.

100 19th Street, Suite 109
Rock Island, IL 61201

Brian Hollenback, President & CEO
bhollenback@centralstates.us.com
Cindy Berg, Chief Financial Officer
cberg@centralstates.us.com
www.EconomicGrowthCorporation.com
833.794.6711

An equal opportunity provider, Central States
Development Partners, Inc. is a nationwide Community
Development Entity (CDE) organized in 2009, with a
primary mission to serve distressed, low-income
communities and low-income individuals. Central States
was formed by its parent non-profit, Economic Growth
Corporation, a national non-profit community
development organization.
Certified by the Department of Treasury in 2010. Since
that time, Central States worked to build its capacity as a
CDE, and received its first allocation of New Market Tax
Credits in the 2015-2016 Round, closing on its first award
of $45 Million in February 2017.

Central States has a pending
application to the CDFI Fund
for $65 Million in New Market
Tax Credits for the 2017
Round. Its business strategy
continues to focus its efforts in
Illinois, Iowa, Indiana, and
Florida with an eye toward
improving distressed
communities.

opportunities for better
amenities, with prioritization on the
following:

Central States’ general pipeline
focuses to support advancing
healthcare, manufacturing, and
mixed use projects within highly
distressed areas in minor-metro
cities and regions that add

(3) Innovative and proven
approaches to supporting
business growth

(1) Highest level of quality
accessible jobs that include
employment advancement
opportunities
(2) Access to affordable fresh food
or community services

(4) Catalytic economic
development capacity

Central States is a nationwide Community Development
Entity, focusing to advance healthcare, manufacturing, and
mixed-use projects in highly distressed areas of Iowa, Illinois,
Indiana, and Florida.

In accordance with federal law and the U.S. Department of the Treasury policy, Central States Development Partners, Inc. is prohibited from
discriminating on the basis of race, color, national origin, sex, age or disability. To file a complaint of discrimination, write to Department of
the Treasury, Office of Civil Rights and Diversity, 1500 Pennsylvania Ave. NW, Washington D.C., 20220 or call (202) 622-1160.

