CENTRAL STATES
DEVELOPMENT PARTNERS

DEVELOPMENT
PARTNERS, INC

TIMELINE
[IOWA= $16,974,896 NEW MARKET TAX CREDITS

DEPLOYED CREATING 1,073 JOBS

In one year, Central States deployed $16,974,896 in
New Market Tax Credits in the state of lowa creating
1,073 jobs in rural America.

Those investments were leveraged with an additional
$57.7 million for a total $92.7 million deployed in
Iowa over a seven (7) month period from August
2017 through January 2018.

$16,974,896 | New Market Tax Credits Deployed
$6,000,000 | New Market Tax Credits Committed
$57,700,000 | Leverage

$92,700,000 | Total Project Costs

819 | Permanent Jobs Created

124 | Construction Jobs Created

Central States Development Partners is a nationwide

130 | Indirect Jobs Created Community Development Entity, but focused its efforts in Iowa,
Illinois, and Indiana for its $45 Million 2015-2016 NMTC
Allocation Award.

Simply Essentials, Charles City, IA: Central
States closed on §10 Million in New Market
Tax Credit financing bringing a dormant
poultry processing plant back to life in Charles
City, IA. The company is investing $42.7
million in a distressed rural area where 60% of
household incomes are under the area median.
Once open, the plant will be a state-of-the-art,
innovative chicken processing plant producing
high-quality, premium chicken products that
meet the demands of health-focused customers.
A total of 500 permanent jobs will be created,
400 of the 500 jobs will be available to resi-
dents of the low-income community of Charles
City, the county seat of Floyd County and a
population of 7,652.

Poultry plant at 901 North Main Street in Charles City, Iowa.
Photo courtesy of cedarvalleyiowarealty.com
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Through its New Market Tax
Credit activity, Central States
acquired and opened a regional
Housing & Financial
Education Center in its
hometown of Rock Island, IL.
The Center provides fair and
equal access to housing,
homebuyer education,
financial literacy, and
foreclosure prevention
resources.

100% of Central
States New
Market Tax

Credit
investments are
located in highly
distressed areas.

“For every $1.00
invested by the
Federal Government,
the NMTC Program
generates over $8.00
of private

investment.”

Source: U.S. Department of Treasury CDFI Fund,

Fact Sheet: New Market Tax Credits

SNAPSHOT OF INVESTMENT

$22.9 Million in NMTC financing will bring in a total of $82.6 Million in new investment
into Iowa, creating 844 permanent jobs, 130 construction jobs, and 124 indirect jobs.

Project
Sponsor

Simply
Essentials

Charles
City, TA

Cedar
Rapids
Loan Pool-
Towa

Involta
Real Estate

Cedar
Rapids, IA

Next Level
22

Properties

Hiawatha,
IA

The 550
Building
L.C.
Cedar
Rapids, IA

Millwork
Market
Place

Dubuque,
1A
Pending

Dubuque,
1A

Date
Closed

3/27/17

3/29/17

8/2017

9/2017

1072017

1/2018

Pending

Total

NMTC
Allocation

$10 M

See Below
for
Individual
Loan
Detail

$2,419,000

$1,428,000

$927,896

$2,200,000

$6,000,000

$22.9M

Total
Project
Cost

$42.7M

Loans
Vary
$750,000-
$2,500,000

$10M

$7TM

$5M

$10M

$7,950,000

$82.6 M

Jobs
Created

500

319

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

25

844

Indirect
Jobs

130

TBD

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

TBA

130

Construction

Jobs

106

18

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

See Cedar
Rapids
Loan Pool

TBA

124
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% of Jobs
Accessible
to Low-
Income
Persons

80%

70%

See Cedar
Rapids Loan
Pool

See Cedar
Rapids Loan
Pool

See Cedar
Rapids Loan
Pool

See Cedar
Rapids Loan
Pool

Serving
2,500 low
income per-
sons annual-
ly

65-90%

N

-

S S N S IS S SN DN DS D DS D B D D D B D B B B B D S B D B B B D B S B B B B B e s .



$6,974,896 DEPLOYED IN NEW MARKET TAX
CREDITS INTO [OWA BUSINESSES

Central States in conjunction with Cedar Rapids Bank & Trust, created a
$10 million loan pool that enabled Central States to fund multiple
transactions for the seven year New Market Tax Credit compliance
period. The loan pool provided non-revolving loan debt from $750,000 to
$2,500,000 to projects that showed strong community alignment and
community impacts. Of the $10,000,000 allocated, $6,974,896 (69.7%) in
New Market Tax Credit financing was deployed in distressed census
tracts in Iowa. Projects are highlighted below.

100% | New Market Tax Credit loan pool allocation deployed into
distressed census tracts where unemployment at minimum 1.5% higher
than the national average

$2,419,100 | Cedar Rapids, IA | Real Estate

Central States provided $2.4 million in New Market Tax Credit financing
to support the acquisition and build out for corporate administrative
offices, adding 32 new employees to its new corporate headquarters,
adding to its national 181 employee workforce. The project entailed the
relocation of a real estate company into a new mixed-use development
located in a highly distressed area that aligns to a larger community
redevelopment effort in Cedar Rapids, IA.

$1,428,000 | Hiawatha, IA | Real Estate

Central States provided $1.4 million in New Market Tax Credit financing
to support the acquisition and purchase of fixtures, furniture, and
equipment of new facilities that are leased to two car dealerships in a
highly distressed area of Hiawatha, IA.

$927,896 | Cedar Rapids, IA | Real Estate

Central States provided $927,896 in New Market Tax Credit financing to
support a refinance structure of a real estate holding company in its
renovation efforts of a mixed-use development in a highly distressed area
of Cedar Rapids, TA.

$2,200,000 | Dubuque, IA | Real Estate

Central States provided $2,200,000 in New Market Tax Credit financing
to support a 260,000 square foot mixed-use development that includes
commercial, retail, and entertainment known as Millwork Market Place
in the Historic Millwork District, a highly distressed area in Dubuque,
1A.




Page 4

’——————————————————————————————\

An equal opportunity provider, Central States
Development Partners, Inc. is a nationwide Community
Development Entity (CDE) organized in 2009, with a
primary mission to serve distressed, low-income

DEVELOPMENT
PARTNERS, INC

100 19th Street, Suite 109
Rock Island, IL 61201

communities and low-income individuals. Central States
was formed by its parent non-profit, Economic Growth
Corporation, a national non-profit community

Brian Hollenback, President & CEO development organization.

bhollenback@centralstates.us.com

Certified by the Department of Treasury in 2010, Central
States worked to build its capacity as a CDE, receiving
back-to-back New Market Tax Credits Awards (2015-
2016 Round and 2017 Round) totaling $65 Million,
advancing healthcare, manufacturing, and mixed use

Cindy Berg, Chief Financial Officer
cberg@centralstates.us.com

www.EconomicGrowthCorporation.com
833.794.6711

projects within highly distressed areas in minor-metro
cities and regions that add opportunities for better
amenities and growing jobs.
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CDFI FUND: $20,000,000 AWARDED FOR 2017 ROUND

According to the news release issued by
the U.S. Department of the Treasury
CDFI Fund, a total of 230 CDE'’s applied
for allocations for a total demand of
nearly $16.2 billion in credits, with
Central States being one of the 73 CDE’s
awarded (31.7 percent), receiving a total
of $3.5 billion, an amount that only meets
a fraction of the demand.

Central States Development
Partners, Inc. (Central States) is
pleased to announce it has been
awarded $20 million in New
Market Tax Credits (NMTC) from
the U.S. Department of the
Treasury’s Community
Development Financial Institution
(CDFI) Fund during the 2017
round of funding distribution.
Central States is a Community
Development Entity (CDE) that
provides capital to qualifying
businesses and projects in highly
distressed low-income areas in

Central States is a nationwide Community

Central States’ general pipeline focuses to

with prioritization on the following: Development Entity, focusing to advance healthcare,

manufacturing, and mixed-use projects in highly
(1) Highest level of quality accessible
jobs that include employment
advancement opportunities

distressed areas of Iowa, Illinois, Indiana, and Florida.

In accordance with federal law and the U.S.

(2) Access to affordable fresh food or Department of the Treasury policy, Central States

community services

Iowa, Illinois, Indiana, and

Florida. Development Partners, Inc. is prohibited from

(3) Innovative and proven approaches to discriminating on the basis of race, color, national

supporting business growth

First funded in 2016, Central
States has received a total of $65
million in NMTCs back-to-back

origin, sex, age or disability. To file a complaint of
discrimination, write to Department of the Treasury,

over two awards.

(4) Catalytic economic development
capacity

Office of Civil Rights and Diversity, 1500
Pennsylvania Ave. NW, Washington D.C., 20220 or
call (202) 622-1160.



