


INTRODUCTION

Since 1982, GROWTH has served as a steadfast, mission-driven partner in
advancing economic and housing development. Our work remains rooted as it
always has, in strengthening neighborhoods, creating new housing opportunities,
and revitalizing distressed areas, especially in communities that have been long
overlooked.

In 2024, our team raised over $100 million to drive economic growth, housing
opportunity, and job creation nationwide. While not all funds are designated for
GROWTH's own developments, the majority will support economic revitalization
in deeply distressed communities across the country. This includes $2.3 million in
capital raised for CDFI lending through our management agreement with Bridge
Investment Community Development Corporation.

Among GROWTH's key achievements were securing $50 million in federal New
Market Tax Credits and significant state awards in both Nevada and Kentucky.
This marks the seventh federal allocation awarded to Central States Development
Partners, continuing our commitment to delivering measuring economic impact
and job creation where it's needed most.

This year, we made substantial progress, including a transformative $37 million redevelopment of the former Shimer
College campus in rural Mt. Carroll, lllinois. We closed and began construction on the adaptive reuse of three historic
buildings into 51 new apartments, broke ground and began construction on a brand-new early childhood education
center, and completed significant improvements including the restoration of the iconic front entry gate, a new roof
for future redevelopment, and the rehabilitation of what will become a Resource Center. These accomplishments
were made possible through the dedicated efforts of our team. We look forward to completing this catalytic
redevelopment in 2025. Growth General Contracting, LLC and Home Base Property Management, LLC worked hand-
in-hand to complete the construction completion of Sala Flats and Jackson Square, both in Rock Island, lllinois- two
projects that exemplify our commitment to continued investment and the preservation of affordable housing.
Despite some significant weather-related maintenance challenges this year, Home Base Property Management, LLC
maintained near-record low vacancy rates throughout the year.

We also continued our efforts to support homeownership and financial literacy as a HUD-approved housing
counseling agency. In 2024, we were awarded $560,000 to launch Phase 12 of the Employer Assisted Homebuyer
Program (EAP), which will assist over 50 homebuyers in Rock Island, IL. This year, 15 homebuyers benefited from the
EAP with over $125,000 in down payment and closing cost assistance provided. Additionally, we provided homebuyer
education to 58 FHLB Chicago homebuyers and delivered homebuyer education and financial literacy programming
to 225 participants. Our Single-Family Rehabilitation Program assisted seven homeowners this year, serving our most
vulnerable populations. Through critical life, safety, and accessibility improvements, we helped these individuals
remain safely in their homes, preserving homeownership and stability for those who need it most.

As we move forward, we do so with deep gratitude, for our staff, partners, supporters, stakeholders, and
the communities we serve. The work continues, and so does our commitment to do the hard things, the

right things, together.
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2024 HIGHLIGHTS

In 2024, GROWTH’s team raised a record-breaking $101 million to fuel economic development, expand
housing opportunities, and create jobs nationwide. In 2024, we built on that momentum with a series of
landmark achievements including securing $50 million in federal New Market Tax Credits and key state
awards in Nevada and Kentucky. We closed on our largest and most transformative project to date: a $33.4
million historic, adaptive-reuse redevelopment of the former Shimer College campus. In Mt. Carroll,
Illinois, we advanced the development of a $2 million Early Childhood Development Center, expanding
access to quality childcare while creating new employment opportunities. We also completed affordable
housing preservation work in Rock Island, Illinois, helping to ensure long-term housing stability. Our work
attracted new businesses and we celebrated a record-low residential vacancy rate across our properties.
Participation in homebuyer education, financial literacy, and homeownership programs reached new
heights, while our critical home repair services provided vital support to vulnerable homeowners. Through

it all, we remained focused on delivering stability, opportunity, and impact to the communities we serve.

Total New Market Tax Credit
Transactions Closed

$188.8M

Total Development Costs
(Multifamily & Commercial)

Total Downpayment Assistance Provided
to Homebuyers

Total deployed in Single Family
Rehab Grant Support

$855M

Total Project Costs in NMTC-related
closings

$7.7M

Total Single Family
Development

Homebuyers Assisted with
Home Purchase

186

Single Family Homes
Improved

12,812

Total jobs created/supported by NMTC
projects by CSDP

Total Jobs supported by
development activity

3,324

Total Homebuyers Provided with
HUD-Approved Homebuyer Education

1,870

Total Assisted with Emergency Housing
Assistance (tenants + homeowners)




NEW MARKET TAX CREDITS

Central States Development Partners, Inc. (Central States), a wholly owned subsidiary of GROWTH, is a
certified Community Development Entity (CDE) dedicated to advancing our mission through New
Markets Tax Credit (NMTC) allocation and deployment, with a primary focus on real estate development
in the industrial and manufacturing sectors. Our objective is to stimulate economic development,
enhance community services, and create job opportunities in low-income communities within severely
and deeply distressed census tracts.

In 2024, Central States secured its seventh federal NMTC allocation of $50 million, alongside state NMTC
awards of $8.9 million from Nevada, and $3 million from Kentucky. The federal award announcement was
in September, and by November, Central States had identified and initiated the closing process on $40
million of its $50 million federal NMTC allocation, with outcomes to result in $361 million in total
investment, 2,823 jobs created or retained, 24,795 youth and vulnerable populations impacted through
high-impact projects. These efforts are forecasted to boost state and local tax bases by $9.7 million and
the federal tax base by $1.1 million.

The $50 million federal award brings the total to $270 million in federal NMTC allocated to Central States
to date. Our previous $220 million in federal NMTC allocation has supported over $842 million in total
project costs, creating or retaining 12,676 jobs across 15 states, and directly improving the lives of over
98,000 low-income individuals and community residents, proving NMTC is a win for building stronger
communities, supporting industrial growth and workforce development in deeply distressed census
tracts across America.
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income youth in 2024 Supported to date income individuals to date



HIGHLIGHTS

Austin’s Children Museum d/b/a Thinkery- Del Valle, TX

Central States provided $3 million of NMTC allocation to support
the construction and equipping of a hands-on science,
technology engineering, arts and math (STEAM) educational
center for Austin’s Children’s Museum in Del Valle, Texas. The
NMTC allowed the non-profit to free up operating cash flow and
expand service capacity to children from the Del Valle
Independent School District. The Thinkery is an Award winning
center leading the future of play-based STEAM learning that
serves hundreds of thousands of children and their adults each
year, with this expansion serving 310 unique youth annually.

Sunset French Immersion School- Sunset, LA

Central States provided $4 million of NMTC allocation to support
the rehabilitation of a French Immersion Charter School in Sunset,
Louisiana. The NMTC closed the financing gap, completing the
capital stack alongside private debt, historic tax credits, and a
brownfield grant. It provided the capital needed to restore the
historic building to code. The school will serve 850 low-income
students and host an after-school youth education program—
expanding access to quality educational opportunities in full
support of the local school board within this severely distressed
community.

Jr.’s Texas Best - El Campos, TX

Central States provided $4 million in NMTC allocation to support
the acquisition of commercial real estate and working capital for
Jr’s Texas Best in El Campo, Texas. The funding enabled a
expansion of their meat processing facility. Without NMTC
support, the company faced the difficult choice of using limited
capital reserves, which would have jeopardized long-term viability
and growth. By partnering with a local lender, Central States
structured the necessary leverage to move the project forward,
supporting the creation and retention of 142 full-time jobs in a

rural, low-income community.

St. Augustine - New Orleans, LA

Central States provided $4 million in NMTC allocation to support
the rehabilitation of a college preparatory school in New Orleans,
LA. The funding allowed the modernization of the school and
provided the necessary infrastructure upgrades, safety and security
measures, and code compliance of a school as a result of a
significant fire that significantly damaged the facility. The project
created 7 new jobs, retained 74, and will support increased

enrollment beyond the current 512 low-income students.



DEVELOPMENT

GROWTH’s multifamily and commercial development efforts gained strong momentum in 2024,
achieving major milestones in adaptive reuse, reactivating vacant buildings, breaking ground on
community-driven projects, and completing critical affordable housing preservation work. These
transformative efforts are made possible through the continued support and collaboration of many
partners whose investments and shared vision drive meaningful, community-centered development.

In February, GROWTH closed on its largest historic, adaptive-reuse to date of McKee, Hostetter, and
Dezendorf Halls in Mount Carroll, IL. This transformative $33.4 million project will deliver 51 high-quality
rental units including studio, one-, two-, and three-bedroom apartments, bringing back to life significant,
historic buildings within a vacant, former college campus within a rural community designed with
exceptional community amenities. With ten layers of financing, primarily supported by the Illinois
Housing Development Authority, this initiative demonstrates the impact of strong public-private
partnerships in rural redevelopment. By the end of the year, construction neared 50% completion by
year’s end, with opening set for late summer 2025. In March, construction was completed on the $4.9
million acquisition-rehabilitation of Sala Flats in Rock Island, Illinois, led by GROWTH, Growth General
Contracting LLC, and Home Base Property Management LLC. This project preserves affordable housing,
made critical improvements including HVAC replacement, window replacement, exterior and stair
repairs, new appliances, interior painting, and continues to provide much-needed quality, affordable
housing to residents. In April, GROWTH sold its last remaining Garden District home.

A groundbreaking was held in June by GROWTH and its partners on its first Early Childhood
Development Center at Shimer Square in Mount Carroll, Illinois. This $2 million new construction
project, led by GROWTH and Growth General Contracting LLC, will add 25 critical new jobs and help
address the critical childcare shortage for families living within 30 minutes of Shimer Square. A
$100,000 grant was received by the Joint Opportunity Benefit Support Fund through SCORE to support
the overall development efforts. Efforts continue to onboard an operator. Rebuild Illinois - Regional
Economic Development grant reached substantial completion in July at Shimer Square in Mt. Carroll,
[llinois. As one of 11 awardees statewide, GROWTH’s effort has direct alignment with Governor Pritzker’s
five-year plan to strengthen regional economies. The funding supported 25 job and apprenticeship
opportunities. Work included included restoring the historic front entry gate, stabilizing Hathaway Hall
by replacing the roof for future use, rehabilitating Sawyer House, upgrading infrastructure, and adding
new systems such as a high-efficiency boiler and A/C and fiber cabling. Slated to open in 2025, the
Sawyer House will serve as a Resource Center, Co-Work Space, CDFI Small Business Loan Center, and
provide HUD-approved housing counseling services to tenants and area residents.

Further investments were made at the commercial incubators housed within the ground floor of the
Wilson Lofts in Clinton, lowa. The Clinton Culinary incubator was reconfigured to support the expansion
of Soi 5 Thai and accommodate future tenants, while Makers on 5th received additional improvements.
In June 2024, Wilson Lofts was honored with the Adaptive Reuse/Mixed-Use Award from Preservation
lowa, one of only eight projects statewide recognized for successfully converting historic structures for
new uses while preserving their architectural integrity.

This year also saw the completion of capital investments at Jackson Square, in Rock Island, Illinois, made
possible through a limited rehab grant from the Illinois Housing Development Authority. Nearly
$500,000 was invested in this former oil manufacturing site, which GROWTH originally transformed
into 30 apartments in 2011. Critical improvements included replacing the roof, HVAC and generator
replacements, parking repairs, and water heater replacements. GROWTH also applied to the Illinois
Housing Development Authority for funding under the highly competitive non-metro set-aside for its
$16.4 million Northside Lofts project, transforming the former Aledo Junior High into 30 affordable
apartments. Although the application was denied, plans are in place to resubmit in 2025.



HIGHLIGHTS



CONSTRUCTION

Growth General Contracting, LLC (GGC), a wholly owned subsidiary of GROWTH specializing in general
contracting for select GROWTH development projects, delivered a strong year of performance in 2024,
completing and advancing several high-impact projects across Illinois. Under the leadership of Andrew
Fisher, Construction Director, GGC successfully managed and oversaw complex scopes of work,
maintained tight timelines, and delivered all projects on budget, demonstrating effective and efficient
construction oversight.

In February, GGC completed a $1.6 million comprehensive renovation project at Sala Flats in Rock
Island, Illinois, that included HVAC replacement, new security and access control systems, exterior
repairs, stair tower restoration, appliance installation, radon testing and mitigation, interior painting,
and concrete work. GGC coordinated and oversaw numerous subcontractors to ensure timely and cost-
effective delivery. GGC also provided full construction management services for Jackson Square, a
$465,674 rehabilitation project in Rock Island, Illinois. Work included roof replacement, parking area
improvements, water heater replacement, new first-floor flooring, safety upgrades, installation of new
security systems, HVAC and generator replacements, as well as interior painting and staining. GGC’s
team was also actively involved in predevelopment efforts for the upcoming Northside Lofts project in
Aledo, Illinois.

At Shimer Square in Mount Carroll, Illinois, construction efforts were in full swing in 2024, with GGC
providing campus-wide oversight. In July, GGC’s a $1.5 million scope was substantially completed and
included the restoration of Shimer Square’s historic front entry gate, a new roof on a structure
designated for future redevelopment, and the full historic rehabilitation of the Sawyer House, which is
slated to become a Resource Center in 2025. Galena Repair & Maintenance served as the general
contractor, with GGC continuing to provide construction oversight. Predevelopment also advanced on
the new Early Childhood Development Center. A ceremonial groundbreaking took place in June, a bid
notice was published in August with 20 submittals, and construction officially began in October. Thanks
to favorable weather, foundational work, truss placement, sheeting, and framing were all completed by
year-end, moving the project ahead of schedule for an early July 2025 completion.




PROPERTY MANAGEMENT

Home Base Property Management, LLC, (Home Base) a wholly owned subsidiary of GROWTH providing
comprehensive property management services for both residential and commercial properties, primarily
for properties owned by GROWTH. The year began with extreme temperatures and ended with record-low
residential vacancy rates, including reaching 0% in October, despite ongoing downtown Rock Island
construction and continued severe weather. File audits and updates to policies and procedures further
strengthened operational compliance and efficiency.

In January, Carey Jorgensen, Director of Property Management, and her Home Base team responded to
multiple emergency incidents that demanded immediate and coordinated efforts to ensure tenant safety
and minimize disruption. Staff remained on-site 24/7, offering timely communication and resident support,
including food reimbursements, hotel stays, gift cards, and rent concessions extended upon reoccupancy.
Simultaneously, at The Locks, a separate incident of water infiltration affected units after a tenant turned
off their thermostat during the extreme cold . Impacted tenants were promptly relocated to hotel
accommodations while extensive repairs were completed. Physical improvements were performed across
several properties throughout the year. At Sala Flats, substantial construction was completed with the
Home Base team worked closely with GGC and tenants, ensuring a smooth transition. Jackson Square’s
continued investment were well-received by residents. Goldman Lofts’ common areas on floors 2-5
received new flooring, paint, light fixtures, and entry carpet tiles. Renaissance Lofts received a vibrant new
mural titled “Luminary Voyage” in 2024, funded by the City of Rock Island’s Rebuild Illinois grant.
Throughout 2024, Home Base sustained a consistently low vacancy rates despite construction in
downtown Rock Island, Illinois. On the commercial side, efforts were made to reduce vacancy.

New staffing was welcomed in 2024. Vanessa Summers joined as Property Manager in January. New
Maintenance Technicians were onboarded throughout the year. In recognition of their outstanding
contributions during a challenging year, Michelle Hall and Vanessa Summers received “Lunch and Leave”
certificates, presented at the November GROWTH Executive Board Meeting.



SINGLE FAMILY REHAB

In 2024, GROWTH continued its commitment to supporting vulnerable populations through its Single-
Family Rehabilitation programs, funded by the Illinois Housing Development Authority. Launched in
2023, HRAP provides critical assistance to low- and very low-income homeowners by funding essential
health and safety repairs as well as accessibility modifications. Eligible homeowners may receive up to
$45,000 for comprehensive repairs, with a specialized “Roof Only” option offering up to $21,500. The
program plays a vital role in helping low-income and disabled individuals remain safely in their homes.

In 2024, GROWTH advanced several HRAP projects across two counties:
¢ Whiteside County
o 2 projects completed (August 2024)
o 1 project currently in progress
* Rock Island County
o 1 full rehabilitation project completed (July 2024)
o 1roof-only project completed (November 2024)
o 2 full rehabilitation projects currently underway, with completion expected in early 2025
* Focus was to ensure work was done in multiple counties, and within communities designated as a High
Revitalization Impact Area, referring to neighborhoods that are facing significant economic
challenges, such as high poverty, unemployment, and housing instability. These areas are prioritized
for improvement through targeted investment and support to help revitalize the community.

While assisting homeowners is the primary focus of GROWTH’s administration of the HRAP, the program
also supports workforce development and increasing capacity for small contractors in partnership with
Bridge Investment Community Development Corporation, a certified Community Development Financial
Institution (CDFI). This financing tool offers contractors up to 80% of their total construction contract
upfront, with interest-only payments over 120 days and the remaining 20% released upon project
completion. The program also provides development services to the borrower, offering guidance on how
it can assist with construction contracts. By helping cover labor and material costs early in the process, it
builds capacity and eases financial strain for contractors working on state-funded rehabilitation projects.

A Rock Falls, Illinois in Whiteside County
homeowner received new siding through
the HRAP, supporting families earning
50% AMI.

In Rock Island, Illinois’ High
Revitalization Impact Area. New roof
and beam replacement, electrical
updates, new roof, partial siding
replacement, gutter repair, new radon
system, and safety enhancements,
strengthening property value and
preserving neighborhood stability.

Work in progress: A senior In Sterling, Illinois, a disabled senior
homeowner with disabilities in homeowner at 80% of the AMI received
Rock Island’s High Revitalization a new roof through the HRAP, helping
Impact Area will received vital ensure their home remains safe and
home repairs, including siding livable for many years to come.

and roof replacement, furnace
and air system updates, and an
electric panel replacement.



HOUSING COUNSELING & FINANCIAL LITERACY

In 2024, GROWTH continued to expand its role as a trusted, HUD-approved housing counseling agency,
offering services across a multi-county region that includes Rock Island, Mercer, Whiteside, Carroll, Jo
Daviess, Ogle, and Sangamon Counties, counseling a total of 225 individuals throughout the year with
homebuyer education, financial literacy, and personal growth workshops.

To further promote access to homebuyer education, GROWTH received a $26,000 grant increase from
the Housing Counseling Resource Program (HCRP), a partnership between FHLB Chicago and the Illinois
Housing Development Authority (IHDA). This funding supports expanded outreach and counseling
efforts across multiple Illinois counties, with a focus on increasing homeownership opportunities for
minority populations and ensuring equity in housing access. GROWTH was also awarded $10,000 by
Wells Fargo Foundation to support housing counseling and financial literacy.

Since 2020, GROWTH has served as a Housing Stability Service Provider with IHDA, supporting
emergency housing programs such as ILRPP, ILHAF, and CBRAP. In February 2024, GROWTH received a
$140,000 grant to continue CBRAP services; however, the program concluded early on June 30 due to
funding being depleted well before anticipated. To date, GROWTH has assisted 1,870 individuals with
emergency housing support.

GROWTH expanded its community engagement by participating in local events, such as the LULAC
Mexican Parade and Fiesta, building visibility and trust within diverse communities. Additionally, local
agencies invited GROWTH to present to Head Start families, offering budgeting guidance and education
on housing opportunities—key to fostering financial resilience among underserved populations. In
collaboration with World Relief, GROWTH offered monthly homebuyer education classes with
translation services, ensuring that individuals from various linguistic backgrounds could access vital
information. These sessions, led by James Jones, provided accessible education on the homebuying
process, demonstrating GROWTH’s ongoing commitment to empowering community members to
achieve sustainable homeownership.

James Jones was recognized in August by the Rock Island-Milan School District’s Family & Community
Engagement Team for his impactful delivery of homebuyer education and financial empowerment to
both the broader community and School District employees. His efforts have played a vital role in
expanding access to housing resources and supporting financial literacy within the district.



HOMEBUYER CLOSINGS & EDUCATION

In 2024, GROWTH's Employer Assisted Program (EAP) continued to be a successful workforce attraction
and development tool, helping to preserve the homeownership base in Rock Island. The program assisted
15 homebuyers in 2024, providing $129,500 in total downpayment assistance, bringing the total number of
employees who have purchased homes through EAP since its inception in 2003 to 439. These homebuyers
are part of the 858 total individuals assisted by GROWTH since 1998 through all of its homebuyer
initiatives. EAP’s Phase 12 award, totaling $560,000 from the Illinois Housing Development Authority, will
support more than 54 additional homebuyers by providing 5% down payment assistance and $1,500 in
closing cost assistance. EAP is on pace to surpass 500 homebuyers in 2025, further strengthening both the
community and workforce. King Harris, IHDA Board Chairman, stated, “Economic Growth Corporation has
it figured out. | wish more cities would implement programs similar to this based on its proven track record
of assisting homeowners.”

GROWTH, a HUD-approved housing counseling agency since 2003, plays a critical role in preparing
homebuyers for long-term success. To date, GROWTH has provdied housing counseling to 3,324 indivduals
and Research shows that homebuyers who receive HUD-approved housing counseling are 30% less likely
to fall behind on their mortgage payments, highlighting the long-term stability that counseling provides.

In 2024, GROWTH:

e Assisted 15 EAP homebuyers in purchasing homes, providing $129,500 in total downpayment
assistance

e Engaged 99 participants in HUD-approved homebuyer education classes, equipping them with
knowledge to confidently navigate the homebuying process.

* Reached an additional 68 individuals through workshops and community outreach presentations.

e Provided pre-purchase counseling to 58 homebuyers through FHLB Chicago’s Downpayment Plus
Program, helping them prepare for homeownership and access vital financial assistance.

— 66

“When | was hired, we were told about this
benefit, but | had forgotten about it when it
came time to buy a home. I’'m so grateful my
realtor suggested it! After completing the
education and application, and once my offer
was accepted, | had to cover the inspection,

appraisal, and a few other costs. Part of the
program required the homebuyer to contribute
about $1,500, which covered these expenses.
The downpayment assistance totaled just over
$6,600. | could not have bought my home
without their help!”

Employee of Arc of the Quad Cities Area

99 —




ORGANIZATIONAL UPDATES

This year, GROWTH staff actively engaged with communities
across our service area—building relationships, sharing
resources, and collaborating with industry peers. Through
direct outreach and events like the Illinois Housing Council's
Annual Golf Outing, our work continues to shape the broader
conversation around economic and community development.
Applegate & Thorne-Thomsen underscored this impact with a
$10,000 grant contribution.

This year marked another successful audit season, with nearly
30 audits completed across our organization, lead by Cindy
Berg, CFO and her fiscal team, including audits for multifamily
properties, subsidiary Community Development Entities
(CDEs), Central States Development Partners, Inc., the
consolidated audit, and Bridge Investment Community
Development Corporation. Each audit received a clean,
unmodified opinion—demonstrating the exceptional work of
Cindy and her team, as well as the strength and transparency
of our operations.

At mid-year, our team took a well-earned pause to recharge
with the first-ever "Staff Chill Out," a couple hours dedicated
to reconnecting with one another, enjoying time with our
Board of Directors, and celebrating the accomplishments of a
successful first half of the year.

Throughout the year, GROWTH staff also took to the stage,
participating in conferences and speaking engagements across
the state and nation, notably being a featured presenter at
Illinois Main Street's statewide conference, featuring, "Don’t
Freak Out: The Ebbs and Flows of Development,' where we
shared not just our development wins, but also the truths
behind them. The session demonstrated the deep complexity
of housing development, underscoring the grit, perseverance,
and unwavering commitment of our team to pursue the
challenging projects, those often overlooked by others, that
ultimately help chip away at the affordable housing crisis
impacting communities nationwide. We were also honored to
have conversation with Lieutenant Governor Juliana Stratton,
who met with staff to learn more about GROWTH’s mission,
impact, and our continued efforts to drive community-rooted
development forward.

As the year came to a close, we hosted our Year in Review, a
celebration of milestones, partnerships, and development
activity. Together with our stakeholders, we reflected on the
measurable outcomes, over $101 million in capital collectively
raised by staff, and all the progress that was achieved this year.

This year, we mourned the loss of two
extraordinary champions of community
development: Eric Mittereder of
Applegate & Thorne-Thomsen and Inez
Long, Executive Director of BBIF. Their
legacy leaves a lasting impact on our
field and in our hearts.




BOARD OF DIRECTORS

ECONOMIC GROWTH CORPORATION

EXECUTIVE BOARD

KATHY SPRINGER, Chair

STEVE OLLENBURG, Vice Chair

PHYLLIS SCHWINDT, Secretary

JANE SCHNEIDER, Past Chair/ Treasurer

DARYL EMPEN, Board Member
CHAD ERVIN, Board Member

ECONOMIC GROWTH CORPORATION

GOVERNING BOARD

KATHY SPRINGER, Chair
Illinois Casualty Company

STEVE OLLENBURG, Vice Chair
Modern Woodmen of America

PHYLLIS SCHWINDT, Secretary
Arthur J. Gallagher & Company

JANE SCHNEIDER, Past Chair/Treasurer
Ruhl Mortgage

DARRYL THOMPSON
Low Income Community Resident

AMETRA CARROL
Low Income Community Resident

DAMITA DAVIS-WREN
Davis Wren & Associates

RYAN HATTEN
Board Member, St. Leonard’s Ministries

DENISE ISAAC
CDFI Advisory Board Member

LOREDIA NUNN-DIXON
SAL Family & Community Services

ALVARO MACIAS
Ascentra Credit Union

LINDSEY RAMOS
IHMVCU

SHELLEY SHEEHY
River Cities Development Services

STELLA SCHNEEKLOTH
Low Income Community Resident

SHELLY TUCCIARELLI
Visionary Ventures N.F.P. Corporation

CENTRAL STATES DEVELOPMENT PARTNERS, INC. (CDE)

ADVISORY BOARD
JIM BERGMAN | Iceberg Development

ABEL CARDENAS | Community Hospitality Healthcare Services

AMETRA CARROL | Low Income Community Resident

IRVIN HENDERSON | National Trust Community Investment Corporation

DONALD JOHNSON | Destiny Baptist Church

STELLA SCHNEEKLOTH | Low Income Community Resident

RICK SEIDLER | Advisory Board Member for Bridge Investment Community Development Corporation
SHELLEY SHEEHY | Low Income Community Resident

SHELLY TUCCIARELLI | Visionary Ventures N.F.P. Corporation

COMMUNITY HOUSING DEVELOPMENT ORGANIZATION (CHDO)

AMETRA CARROL | Resident JANE SCHNEIDER | Elected Official
STELLA SCHNEEKLOTH | Resident ALVARO MACIAS | Elected Official
LOREDIA NUNN-DIXON | Resident SHELLEY SHEEHY | Resident



MISSION STATEMENTS

Economic Growth Corporation: a 501(c)3 non-profit community development organization governed by
a Board of Directors with a national service area working to enhance the overall image and economic
vitality of distressed and low-income communities by improving the housing market dynamics in such
communities, especially in older blighted neighborhoods; Developing new housing opportunities;
Generating new and additional tax revenues; Promoting, encouraging, and assisting the growth and
development of existing commercial, industrial, and small businesses; Attracting new businesses;
Providing housing counseling, foreclosure prevention counseling; Encouraging homeownership for those
not qualifying for conventional residential mortgage programs; and creating employment opportunities.
GROWTH also has many national, wholly owned subsidiaries that were created to maximize resources,
which include the following:

Central States Development Partners, Inc: serves as a Community Development Entity that accesses and
deploys New Market Tax Credits.

HOME BASE Property Management, LLC: serves as the property management company for all residential
and commercial properties owned by GROWTH.

GROWTH General Contracting, LLC: serves as the General Contracting company for smaller projects
developed by GROWTH

Various LLCs: wholly owned subsidiaries for purposes of multifamily, mixed-use, residential and/or
commercial developments by GROWTH.

ORGANIZATIONAL CHART

GROWTH Board of Directors
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